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Shin Kong Financial Holding
Financial Summary

(NT$mn)
2016/2015 Q4 16/Q4 15

Income Statement Data 2015 2016 % change Q42015 Q42016 % change
Net interest income (225) (196) -12.9% (49) (48) -1.1%
Income from subsidiaries

Shin Kong Life 143 126 -12.1% 179 2,136 1091.5%

Shin Kong Bank 5,033 4,630 -8.0% 1,235 1,269 2.8%

MasterLink Securities 513 135 -73.6% 309 (135) -143.6%

Shin Kong Investment Trust 16 86 454.0% 7 68 920.1%

Shin Kong Venture Capital International 17 25 46.1% Q) 11 -939.2%

Shin Kong Property Insurance Agency 46 53 14.6% 10 12 18.3%
Total income from subsidiaries 5,768 5,055 -12.4% 1,739 3,362 93.3%
Other income 114 53 -53.2% 9 12 26.2%
Administrative and general expenses (243) (224) -7.5% (38) (55) 44.5%
Income tax benefit (expense) 366 122 -66.6% 84 42 -49.4%
Cumulative effect of changes in accounting principle 0 0 0 0
Net income 5,780 4,810 -16.8% 1,745 3,312 89.8%
Other comprehensive income (loss), after tax (5,455) 8,236 -251.0% 6,164 295 -95.2%
Total comprehensive income (loss) 325 13,046 3914.8% 7,909 3,607 -54.4%

2016/2015 Q4 16/Q4 15

Balance Sheet Data 2015 2016 % change Q42015 Q42016 % change
Long term investment 120,614 133,173 10.4% 120,614 133,173 10.4%
Total assets 2,963,071 3,157,673 6.6% 2,963,071 3,157,673 6.6%
Shareholders' equity (excl. minority) 108,330 121,397 12.1% 108,330 121,397 12.1%

Note:
(1) Numbers have been audited by the auditors.



Shin Kong Life
Financial Summary

(NT$mn)
2016/2015 Q4 16/Q4 15
Income Statement Data 2015 2016 % change Q42015 Q42016 % change
Premium income 222,780 260,759 17.0% 55,827 65,380 17.1%
Investment income
Interest income 62,414 70,225 12.5% 16,759 18,208 8.6%
Gains on investments in securities 1,683 17,032 911.7% (2,636) 4,759 -280.5%
Gains on real estate investments 12,927 3,811 -70.5% 9,072 944 -89.6%
FX (7,595) (14,850) 95.5% (4,103) (1,390) -66.1%
FX gain or loss 29,799 (28,598) -196.0% (4,141) 27,075 -753.9%
Hedging (37,394) 13,748 -136.8% 37 (28,465) -76685.9%
FX Reserve 1,144 3,767 229.3% 1,338 (513) -138.3%
Impairment loss 242 (489) -302.7% 0 0
Total Investment income 70,815 79,496 12.3% 20,429 22,009 7.7%
Other operating income 1,860 1,675 -10.0% 392 331 -15.5%
Provisions for reserves
Provisions (259,600) (301,824) 16.3%  (66,150) (77,604) 17.3%
Recoveries 88,707 97,467 9.9% 25,425 31,356 23.3%
Total provisions for reserves, net (170,892) (204,356) 19.6%  (40,725) (46,247) 13.6%
Insurance payments (100,779) (109,538) 8.7% (29,042) (33,083) 13.9%
Commission expenses (7,977) (13,247 66.1% (1,949) (3,167) 62.5%
Separate account revenues 1,096 5,773 426.7% 3,126 585 -81.3%
Separate account expenses (1,096) (5,773) 426.7% (3,126) (585) -81.3%
General and administrative expenses (13,898)  (13,984) 0.6% (3,582) (3,748) 4.6%
Other operating costs and expenses (1,449) (1,508) 4.1% (344) (237) -60.0%
Operating income 460 (703) -252.7% 1,006 1,337 32.9%
Non-operating income and expenses 175 114 -34.9% 33 ©) -101.2%
Income taxes (486) 727 -249.7% (859) 805 -193.7%
Cumulative effect of changes in accounting principles 0 0 0 0
Net income 150 138 -7.6% 181 2,142 1084.2%
Other comprehensive income (loss)
Exchange differences on translation of foreign operations financial ©) @ 375.0% 0 (11) -2985.4%
statements
Unrealized gains (losses) on available-for-sale financial assets (5,238) 11,256 -314.9% 8,354 2,297 -72.5%
Gains (losses) on effective portion of cash flow hedges 0 0 0 0
Actuarial gains (losses) on defined benefit plans (639) (620) -3.0% (639) (620) -3.0%
Share of other comprehen.swe income of associates and joint 20 (12) 161.4% 12 2 -83.8%
ventures accounted for using equity method
Income tax relating to components of other comprehensive income 519 (1,410) -371.5% (1,228) (361) -70.6%
Total comprehensive income (loss) (5,188) 9,350 -280.2% 6,680 3,449 -48.4%
2016/2015 Q4 16/Q4 15
Balance Sheet Data 2015 2016 % change Q42015 Q42016 % change
Total assets 2,113,486 2,319,734 9.8% 2,113,486 2,319,734 9.8%
Total shareholders' equity 64,435 73,772 14.5% 64,435 73,772 14.5%

Note:
(1) Numbers have been audited by the auditors.



Shin Kong Bank
Financial Summary

(NT$mn)
2016/2015 Q4 16/Q4 15
Income Statement Data 2015 2016 % change Q42015 Q42016 % change
Interest income 16,068 15,279 -4.9% 4,023 3,841 -4.5%
Interest expense (5,704) (4,590) -19.5% (1,370) (1,051) -23.3%
Net interest income 10,364 10,688 3.1% 2,653 2,790 5.2%
Fee income 4,123 4,258 3.3% 1,100 1,038 -5.6%
Fee expense (1,007) (1,026) 1.9% (265) (257) -3.0%
Net fee income 3,117 3,233 3. 7% 835 781 -6.4%
Gains on bill & securities 1,574 638 -59.5% 304 245 -19.2%
Gains on foreign exchange, net 97 96 -1.6% 94 54 -43.0%
Other gains or losses, net 272 95 -65.2% 171 (30) -117.3%
Operating expense (7,775) (7,980) 2.6% (1,950) (1,902) -2.5%
Pre-provision income or loss 7,648 6,769 -11.5% 2,107 1,939 -8.0%
Provision expense (1,726) (1,263) -26.8% (671) (415) -38.1%
Income tax (expense) benefit (890) (876) -1.6% (201) (255) 26.8%
Net income 5,033 4,630 -8.0% 1,235 1,269 2.8%
Other comprehensive income (loss)
Exchange differences on translation of foreign operations financial statements 82 (14) -117.5% 3) 14 -563.4%
Unrealized gains (losses) on available-for-sale financial assets 24 (539) -2371.0% (173) (790) 355.4%
Actuarial gains and losses on defined benefit plans (234) (190) -18.8% (234) (190) -18.8%
Income tax relating to components of other comprehensive income 40 32 -18.7% 40 32 -18.7%
Other comprehensive income (loss), after tax (89) (712) 697.4% (371) (934) 151.8%
Total comprehensive income (loss) 4,944 3,919 -20.7% 864 335 -61.2%
2016/2015 Q4 16/Q4 15
Balance Sheet Data 2015 2016 % change Q42015 Q42016 % change
Total assets 788,387 782,380 -0.8% 788,387 782,380 -0.8%
Total shareholders' equity 45,779 49,197 7.5% 45,779 49,197 7.5%
Total loans, net 479,668 501,315 45% 479,668 501,315 4.5%
Total deposits 679,593 686,883 1.1% 679,593 686,883 1.1%
Operating Metrics 2015 2016 Q42015 Q42016
Fee income ratio 20.2% 21.9% 20.6% 20.3%
Cost income ratio 50.0% 53.8% 47.6% 49.2%
Loan/deposit ratio (excl. credit card) 70.6% 73.0% 70.6% 73.0%
Loan/deposit ratio (incl. credit card) 70.9% 73.3% 70.9% 73.3%
Net interest margin 1.46% 1.50% 1.48% 1.55%
Net interest spread 1.93% 1.97% 1.94% 1.96%
Pre-provision earnings/assets 0.99% 0.86% 0.27% 0.25%
Pre-provision earnings/equity 17.56% 14.26% 4.84% 4.08%

Note:
(1) Excludes credit cards but include overdue receivables.
(2) Numbers have been audited by the auditors.
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